
Cotton Advances
Ob Weather and
Boll Weevil News

tforlci Taking« Show an

increase Over Last Week;
General Market Closes 32
-0 36 Points Net Higher

¦At cotton market was dominated

.«-»y by ».cRther *nd wcevil ncws

^'developed strength of undertone,
"*&** with a strong upward move-

t^i prices, closing 32 to 36 points
¡TW**--Best fi;?ures of the day

tented net advances of 44 to 45

^ but the rise met considerable

.*i?;..;nf in the late afternoon. Octo-
-~¿ carried v:p to 22.T9c. which

oab about 50 points below the

.__-st Pr'ce °* tne season« attained
-. Vcnday..

'-.. «market opened «¿renersüy S to 12
T, Mchtt on «'all Street and New

CSib'iyiae. the ¡utter b.-lng bused on

___tiv«~ of bui'.Lsh wok-end statls-
-M-h .«..re rraili.d, as world's t«k-

'* *_&*- the Urge total of 248.160
'_ '"temp-fil wl(h "A.781 bate" last

v Th« taklnirs of American for the
n »f*- abo-*«- - 600,000 baies in excess

"*_.. *n*« *«.."« .'. yt';'r '"¦ '-'¦ Although
*!,¦». »-cither map showed no rain In

"'
_»lt whatever, private advice« fn.11-

Î >(..*_?. unsettli d conditions, which
___t___*-«d ¡«ter by 'ho regular _ov-
,*l<Ít forecast-i. Indioatinar possible
__._*!»¦. thiin-.1er showers In both the

I*,!« _a_ western belts on Saturday.
___¦__. shorts ne-vous, and a buying

,.-'*. rei'-n that ran prices up rap-
_i ta proapecla tor l:,ln crcnted ap-
_!__* tt fresh boll weevil develop-

«.,rW7Ah-«»<iy the market tins been
"'f.r «**»!l fiiird with complaints of boll
¡Stettvlty In various rnrlR of the bolt
_»!__«. rain* beside» «perhaps delaying

..,»p would undoubtedly sttmutato
'.* Jrowth. Temperatures were nlso
""¿r low. and a number of complaints
_.__ Une were ai«iu heard. Southern
_£ ¿¡ling ,vsa eno of the features of
S_«aoon operations, and there was

__f br Liverpool and some of the
Sa» wir* houses as well. The de-
id for «rot cotton In New York has

Z»it'rf'''.'.:x attention of late, and It
«t_ut._ that upward of 75.000 balas

_é*n marked for shipment, niainly

hi _*!P;rP with the advanco in futures
1__ät market» of the country were

?,,-_«*>. firm and higher yesterday. The
,-_-¦.-' " "' cotton wa:-. quiet
?*«._« higher at 22.30c for mld-

reported.
*.'««_* of prices:

^^
Open. Hl.h. Low. Close. close.

»... «ST 32.74 22.il 22.37«- S_.S4

¿*" ¿^¡ ::V, 22.43 .: «(».' 22.46
;T' £_ 4S 2279 22.41.22.6SÖ22.70 22.33

_" »lï 2T53 22.1« .-'Tu. ,,22.47 22 10
.;.; 21.89 22.20 2IS7 32.16(9-21.81
_.'" uñ 22.07 21.73 .2.02 _ 22.05 21.70
2" _.. 21.90® 21.57
Jj;,' .1.7' 21.02 21.71 21.79©- 21.46
fojtiern Spot Market Galveston

«25 M higher .it S3 .¦'¦ sales, 1.111
to,'«- S«*? Orleans iteady, unchanged at
..'.*.¦ .les. 1.271 bales. Mobile nominal,
..«jungt- at 21 75. rales, nil. Savannah
ans 3S higher at 22.86c; sales, 309 bales.
Vuriol- Quiet, 27 higher at 22.75c; sales,
it bile*. Augusta steady, 25 higher at
«'.rae; sales, 61 bales. Memphis steady,
_ic_-nseil at 23c: sales, S5C bales, llous-
m -teady. 30 higher at 23.30c; sales,
:;» balea Little Rock quiet, unchanged
¡¡«60c: «ales. 136 bales. Dallas steady,
11 higher at ^2.7;>.-, tales, 334 bales, Mont-
rtnitry r.eady, 37. higher at 22.75c; ¡¡ale«.
SI bile». Fort Worth steady, SO higher
it 22 70c; salea, 4«3 bales.

Cotton Statistics
Yester- Last Laat
day. week. * year.

Port reeerpt«... 6.251 11.OÍ0 19.7S0
Export» . 6.188 6,825 21.768
.-forts season.6,837,.'»02 5,668,793 5,180,825
N. Y. »lock».... 184.411 197.304 157,831
Port stuck*.... »323.702 747.127 1,487,441
Igt receipt».... 4.830 6,040 10,240
tat »hi?mint«.. 10,110 12,350 ÏC880
N, Y. arrival». 6C 2.43<J 190

I_\erpaal Cable».Spot cotton, more de-
manil _t 12 points decline; middling,
1*50(1. Sale», 12,000 bales; American,
i.ooo bale», imports, nil. Futures opened
«eady a« It to 17 points lower; closed
!t_dv« «t 12 to 16 points advance. July,
¡12«-; October. 12.84U; December, 12.5i.Ul;
àtuary, lî.45d; -larch, l_.27d; May,
11.11-. Manchester Yarns, irregular;
<Ms. quiet,

Cottonseed Oil
Tí« cottonseed oil market was trregu-

i- :.". with a weaker undertone under
,j::_tlon by holders in the old crop
-Kfce and quite general selling of th.;
*.crop positions on tho Improved cn>p
intect». Crudo oil was easier and the
as market for oil ond oil products was
»'-ty, while laid was lower. Final prices
»tr» 14 to 25 points net lower and saies
¡«thtday were 16.400 bargeis.
It» range of prices:

Thurs.
Open. High. Low. Close. close.

Spot... - 10.S0Ö- 11.10
¿_r.., 10.95 10 96 1".85 10.82 & 10.95 11 01
ACS... 10.78 10.80 10.78 10.794j.10.SO itl.US
k-:'. .. 10.90 10 90 10.76 10.79 4], 10.80 10 9«

10.25 10.29 10.24 10.-8010..9 10.42
W.... 8.96 9.00 8.95 8.99 _f 9.00 0.15
UK..,. S.76 9rJl 8.75 8.80'tf 8.81 8.95

What Things Cost
Quotations are cash prices in primary marketsCommodity and unit.

Previous 1920 ranc*-
FOOD8.

Yesterday. day. High,Wheat (No. 2 hard) bu. $1.30 $1.31 y% $3.50Corn (No. 2 yellow) ha.84 .84'. ? 2.31'iOat* (No. 2 white) bu.48 .47'¿ 1.50':>Flour (»print pat.) bbl. 7.75 7.75 16.25Beef (family) bbl.. 16.50 16.50 28.00Pork (mea») bbl. 29.75 3CC0 47.COSugar (granulated) lb.0C5!g,066 .062®.064 -23Coffee (No. 7 Rio) lb.We .10*->8 .¦3?i«Butter (creamery, flr.«l) lb.33'^©.36!^ ,34@,37 .77
.83

Erra (freah, first) doi.TEXTILES.
Print cloth <38*in. 04-60) yd_Cotton (middlinc upland) lb_Silk (raw, Kansai No. 1) II»_Wool (fine Montana scoured) lb.METALft-
Steel billet» (PitUhurrh) tan_Iron (No. 2 fdry., Phil«.) ton...Lead (spot) 5b.Copper (spot) lb.Tin (Straits) lb.RUBBER, HIDES, ETC..Rubber (rib-smokíd sheets) lb...Hides (cilfskin», city) 0 to 12 lbs,Crude oit (Pennsylvania) bbl. ..Coal (furnace) ton.

.24'/i@.26'.2 .24' -,@.28! s

Low.
$1.79

.94! j

.60
8.CO

20.00
29.50

.08

.06' «i

.51(a

.42', j
,08i¿
.2290

7.85@7.95
1.10@1.20

35.00
26.64(5)27.26

.0575

.14%

.2C

.15
2.70@2.75
3.50
12.85

.08?4

.2270
7.85®7.95
1.1C@1.20

35.00
28.64@27.26

.0375

.1354

.29

.15
2.70@2.75
3.50
12.85

.28 .07'/j.43*4 MVt17.45 5.00
2.00 .80

65.00
53.50

.09!
-19y;
.65!,,
.54!

10.50
6.10
15.75

43.00
33.00

.04!/,
MY*
.32

,15'2
2.10
6.00
14.50

Hl. I'Vl «.».» il* ««O® 8.81 >.9»|,Fub... s.,6 8. ,8 8.7C S.79® 8.85 8.97

Sugar and Coffee
Raw Surar Vtttwnsr-The market opened!2 to 4 points higher, sold off to leyel ofthe previous florins figures on profit tak-ing. only to rally into new high groundwhen report« cam« in tftat 3& centa had

TW- ,>iu<1 f0/ ,fost an<l fr««»*« Cuba«:There WM a feeling In some Quarter« ihaho top price ot the present moveme.nl hadbeen reached and there was a disposition Ito take profits, this bringing about a elfghs.ccllne late In the day. the market closingirregular. 1 point net lower to a 3 pointS?V««d.v*nc'** iSal"s w,'ri-' estimated a<27.000 ton«.
The range of price«:

r. t., , . Thur«.
.{uly.3.33 3.3« 8.37 3 38 37 8.33August 3 42 3.42 3.42 3,38Septembiu- 3.48 3.49 3.16Ootober.. 3.60 3.50 3.r«o 3.48©s!49 ;:-17November 3.50 3.50 3.48 S.48@8.49 3 47December S.65 3.56 3.52 S.63Ö3.68 ;;.:..¦January. ..- S.88Ô3.40 3,tibruary.-3.35g :!,:;,;.March- 3.40 3.40 3.35 3.354/ 3.36April....-3.39ft 8.40.">*ay. - - - 3.44©. 3.44Coffee Futures.The range of prices:

ThursOpen. High. Low, Close, close.July . 9.83 9.85 9.85 9.84 9.80August .-- 9.78 9.79S->ptembor .... 9.76 9.78 0.70 9.72 9.77October .-9.68 9.74November.- - - 9.G6 9.70December . 9.60 9.68 9.C3 9.63 0.67January .--9.CO 9.64February.- - 9.58 9.62March . 9.55 9.56 9.55 9.65 9.69April .- ..-9.54 9.67May . 9.58 9.58 9.66 9.52 9.54

Country Produce
lîiitter.Receipts were 34,677 packages.Creamery, higher than extras, lb, 37VifJ38c: extras, 92 score. 37c: firsts, :;:;'J';«86 Vic; seconds, S2©33c; lower gradea. 30'" ¦'¦ 1 ! : <. centralized care, 90 «core, 35c;89 score, 34%c; 88 score. 83Vi©34c; 85 to87 score, 32 Va @ 33c ; unaalted, higher tliniextras, 39©39V4c; extras, 92 score, 38(33SVjc; firsts, Í5@37«*ic; second«, S3@34c;lower grades, 31 '.. fy 32 Vs c state dairytubs, finest, 86©36He; good to prime, 34 Vii«5 35*440, common to fair, 30©34c: ladles,

current make, extras, 31©32o; firsts, 28©29Vic; seconds. 26H©27c; lower grades,26@26c; packing stock, current make.No. 1, 27c; -No. 2, 26V4©2Gc; lower grades.22 T/ 25c.
Cheese.Receipts were 3.575 boxes. New¡York state flats, fresh specials. 21®22c;

average run, 20«rçc; twins, fresh special:«,21©8lVsC; avérant' run, 20©20Hc; Wis¬consin, fresh double Daisies, 20V4 ©21V4c;single Daisies. 20 % ® 21 lie Young Amor-
leas. 21f? 21'ic.

Iiggs.Receipts were 26,070 cases. Fresh
gathered, extras, dozen, 30®3lV&c; regu¬lar packed, extra firsts, 27V& ©29 Vic;
regular packed, firsts, 24 Vi © 26 Vie : sec¬
onds and poorer. 20©24c; trade eggs, 21©22c; dirties, rogular packed. No. 1, 21©23c; No. 2 and poorer. 17fil!0V4c; checks,
fair to choice, dry, 19V» ©20VJC; New Jer-
sey, hennery whites, candled, extras, 40c;uricandled, extras, 41©43c; nearby hen¬
nery whites, extras, local candled, 44c;
nearby nnd nearby Western hennery
whites, average extras. 40® 41c; extra
firsts, 34fJ38c; firsts, 29©32c; nearby gath¬
ered whites, firsts to extra firsts. 29©38c;
under grades. 26© 28c; Pacific Coast,
whites, extras. 40©41c; extra firsts. 36©
39 Vic; firsts, 31© 35c; under grades, 28©
30c; other "Western and Southern, gath-
ered whites. 26©81c; nearby and nearby
Western hennery browns, extras, 33 ©38c.
ni at by brown and mixed color3, gathered
extras, 80@31V4c; firsts to extra first«,
26 V4@29 Vic.
Potatoes.South Carolina, barrel, 33.aO;

North Carolina, $4.60@$4.76; No. 2, $1.25©
32.25; Virginia, $4.50©5.f,U under gradea,
«1 ©14; Jcrsev. 120 pounds, $4; Maine, old.
120 pounds, »2; sweets, Jersey, basket,
$2.50(& $2 75.
.-.-

Berlin Customs Surcharge
BERLIN, July 7..A surcharge on

customs duties will be fixed i*> future
in accordance with the rate of dollar
exchange, it was announced to-day. The
rate will be adjusted weekly to con¬
form with foreign exchange conditions.

Wheat Is Lowered
By Good Weather
For Spring Crop

Absence of Reports of Black
Rust Damage Also a
Factor; Market Closes«5-8 to 1 3-4 Cents Down

CHICAGO, July 7..Excell-ônt weather
conditions for the spring crop, togetherwith continued absence of any reportsof actual damage by black rust, did a
good deal to-day to bring about down¬
turns in the value of wheat. Pricesclosed unsettled, %- to l%c net lower,with September $1.12% to $1.13% and
December $1.15% to $1.16%. Corn lost
Vic to lc and oats «V_@_ to H:c. In
provisions the outcome ranged from 30c
decline to 10c advance.
Although there were reports of black

rust having been found at several Ca¬
nadian points, bearish views regarding theero;) outlook received general acceptance,... Hers of wheat wore m the majorityalmost th" entire session. At one timagossip about sales of 550,000 bushels t..exporters stimulated a rally in prices, bulit was asserted the wh al referred to was!.. till purchases that Europeans had madonulle a while« ago. In this connection iiwas pointed out that Beaboard advices toldof British efforts to resell at two shilliingsunder uffi-rs sent from this sido last night.Weakness of foreign exchange was anadditional depressing factor.
Reports were current that rains hadbeen causing delay to threshing in theSouthwest ciad "West. Arrivals of 102 car¬loads of wheat at Wlchlja, Kan., tended,however, to discount talk of any seriousheck to the movement of the winter crop.On the other hand considerable notice was,taken of Minneapolis messages, sayingHour demand had improved.Raiias in many dry sections of the cornbolt made prices easier, both for corn and

o.-.t.s. notwithstanding good shipping de¬
mand here Cor coin.

Provisions averaged lower on account of
lar.l selling on the part of houses with
Western connections.

Grain Prices
¦Wheat

Yesterday's Previous Year
New York: close. close. ago.No. 2 hard_SI.30 11.31«. $1.41
Chicago.Range of prices:

Thurs.
Open. High. Low. Close, clone.

July _1.13% 1.14*-. 1.13% 1.13% 1.16-14Sept.Ill-, .1.14% 1.12 % "LI? % 1.16%Dec.1.16% 1.17 1.15«% 1.15% 1.18.%
Corn

Yesterday's Previous Tear
New York: close. close. ugo.No. 2 yellow.. $0.S4 $0.84% -$0.81%
Chicago:

July .63 "i .63% -61%
September ... .06% .67% .61
December.66% .66% .61%

Yesterday's Previous Year
New York: close. close. ago.No. 2 white. .$0.48 $0.47% $0.46

July .35% .86% .35%
September ... .38% .3»% .38%
December.41% .41% -0%

Rye
Yesterday's Previous Year

New York: close. close. «.go.
No. 2 W. f.-.-.$0.98% $1-00 $1.40

» Flour und Meal
Yesterday's Previous Year

close. close. ago.
R pat.$7.50© 8.00 $7.60® 8.00 $8.26® 8.7sr'meal 1.82® 1.87 1.80® 1.85 1.90® 2.0
Ryo .. 6.00W O.^'i 6.00íí 6.25 7.75® 8.2
Bran. 22.00i.r23.10 22.00@23.10 24.0044'

Markets in Other Cities
Baltimore ^^^^^^^^

*-.- "'-*- T--- Last.
Baltimore

¦*'«« Open. High. Low. La!
îîs A C L Cono. .115 105 104 104
IS Ali«. 1 .pfd _ g2 82 82 82
10Berieten. 24% 34Vi .*.*.% 34Vi
I« Hos SO . RO 50 60 50

1'iOfoml Cr . 66 66 65 65
' ÍO pM . 27 27 27 27

»1 C * P pfd-105V» 106*4 106 105
ICoal . 8e-<4 86% R0% 86%
j«f * D .112 112 112 112
V.H» pM . 91 91 91 91
;fMtn Fin .... 50 50 50 60
.o Jlfr Bank .... 20', 20% 20% 20%«Ml Y« pfd. :n r,f> SO 60

.fJS** Am« Cas 30% SOy* 30».i 30%
»Íc0r C*nt ". 76 7*! 75% 75%¡"Power pfd ...114 114 114 114
i t.a.° "s Pfd. ..l'«"j 102 102Al}. s F .140 140 140".iSrVí^;:; »y «S 3!»

... 33V
Bond«

î! t- d.° 7a pM . *1 '''-' ín2 * "'*. 1 n2
,,'l. s F .140 140 140 140
««¡Vi. 157i «% 1**** 16%
îf, \B * corn... 17*44 17% 17% 1*7%«» mpii .. ., 33*^ 3314 3314 3314

It.,wl.

Ô»p*Ï'"w *¦¦. »7% 9714 »714 »TU

4üft«T-«°-74s-lo»« 108*4 108 »i 108*4
ms e 3; 4D . . r,°** 10«'â 9!)% 9°7»
:ipm-. ,.';"¦ ':- I0° mo 100 100
ï wnl*-58--"" 7B 77 76 77'"' B A 6s .... 81 81 Vi 81 81 Vi

Boston
t« ,u Mining"Ahmeek. 61 84 61 64
S« Aîf0!nah . 20 20 :o 20
¿iA1J?tt,,J. 25 H 2'1 25 Vi 26
Sii 'l!r''i*v .... £31* 53îi 62% "H"ArcadUn . 3 -4 r, % 3% 3*4
líe". ! Superior- 2S"» 2»% 2S% 2S%
uS* Arlz. r,, r,2i-, 60 61%I Ul Hecla.274 27 1',. 274 274

Ä»"",. 10% 10% 10% loviî-oko nriiai ....10 H 1» H
Sr.1«. 2> 23 23 23
K^?err.Ran*B- 1í 4*'* ¦' 44V-*fDavl5 Daly.... 7'i, 7% 7% 7^5*P"ni,B,Utte""" V " I1 "
?5 l.'an, f* ...,.." ty- 2^ 2*- 2*ia !¦;. n rrck .5 0:' -. 1py * 10Û 1°97*
.» ht r"" ""'¦ 22V> -' 22',, 24

4;-, 4% 4 Va 4Vi

«ÄiXr -I?4 «S í* 4,2tt^*-"". .¦"* « « «
1 ¿v.;,; ornelia.. 18% 19 ig*¿ 19

, 10 \>; \dria. I» 10 10 10

-.«rthîf.. ". 5&i &1* 6*â&h.aBuue" y* iv- a* 5S*»SK^"*"-- »H 21« « il»
"... 45 46 45 46

« tan- 10 10 10 10
1» 8t m'«,'"'.. 16* i,;:!î l*31* l6*^

";vf. -¦-¦» 47% 47*. 47%

l»Cuh ín u pf 46Vi 47* 4Ç,-> 47'*.Wt'tîhrS*1. 2'* 27* 2<!* 27*t«rct.£ «ni. 3 »î* 2% 3V4

,!,"vô >rfa,n;. ll* i** i1* î1*iHWÎiSîîî** ....13 12 12 12>*0,lu' . C0 80 60 «0
.r -, Railroads* 0*o3nB,Elev" "2 82 81 83
7 £«>¦'":- " 09 99 99l«C;dPf1 -.102 103 102 108

5i(,.\ v'..p\,. »« 96 96 96'* *". 2-' 22 31% 31%
$, -Iis<ellaneo«9
»!Wpî .* Äv US 112 113 U2
L* «.¿Df . 3'<. 3'*4 3*4 S^
."Aain *,._. 17î» 17% l^Vi 17 V4!5«A t **rar »'-»»H 1061« 105% 105%
¡«AU f,".'.líO-S 121 120% 121

M**«. Mfg... U u 10£ 10,4

72 73
170*4 176
11 11
12%
16%
20

100
60
65
3 t

545 Rastern SS... 72 731,,
6 5 Bd Ison .175 % 17fi

100 Rld.-r . 11 Sí, n%
4n fînnlner . 12% 12%

435 Gray . 17 17%
130 Greenfield .... 21% 21%

5 Qre.nlock _loo 100
1" Hood Rubber. 50 60
IS Intl Cot Ms pf. 65 65
28 Tntl Cement. 34 34%
10 T.ibby . 8% 8% 8%
80 Mass (las. 76 70 76
11 do pf. 66 66 6«

145 Miss Rlv Pow. 2.1% 23% 23%
215 Nati Leather. .8 S 7%
31 X K T A T-116% 117 116%
10 New Eng Oll.. 2% 2% 2%

200 Orpheum . 19% 19% 18%
40 Pacific Mills...160 160 160
4 Pla:it pf. 82 82 82
in S'imms Magne. 4 4 4

120 Swift.100% 100% 100% 100%

12%
17%
20

100
50
65
34%
8%

76
66
23%

18%
160

2!» Swift Intl. 19%
250 Torrington .... 40

6 Uni Dru«: 1st pf 4«
66 Uni Fruit.142
»2 Cul Shoe. 39
65 do pf. 26

195 Ventura . 32%
10 Waldorf. 29%
60 Waltham Wat. 9%
25 Wat worth _ 12%

915 Warren Uros.. 34
118 do 1st pf.. 26%
25 Wlckwire . 16

Bonds

19%
40%
46

142
39
26
32%
29%
9%
12%
34%
26%
16

1 9 %
40
46

142
38%
26
32%
29%
9%
12%
33
26%
16

$4000 A W G 6s. 62% 63 62%
2000 C J S 4s. 81 81 81
4000 Hood Rub 7s.. 98% 98% 98%
Snooinll Cement Ss.110 110 110
1000 K CM&B6S.. 87% S7% 87%
7000 Miss Riv Pw 5» 9-3 93% 93
9000 Punta Sug 7s. . 104 % 104 % 104
9000 War'n Br7%s.ll2 113 112

Boston Curb
B'.d Ask Bid

7
1,00
76
17
6
5
4

87

19'
40%
46

142
38%
2«
32%
29%
9%
12%
33«%
26%

63
81
«8%

110
87%
93%

104
112%

Alpha . 6
Bohemia 75
Boston Ely.73
Bos A Mon. 16
Black Hawk.
Chief Cor.hol 4%
Calaveras 2
Crystal new.85
Denbigh ... 4
Eagle .«i« Blu 2%
Eure Croes. 29
First Nati. .60
Gadsden ...85

Homa ..... 2
Imperial ... 2
La Rose. .25
Males-tic ... 7
Mes Metals. 14
Mut Dlv Tr.21
Nixon . 2
Oneco .30
Pilgrim .....

t Metalo..
Texans.5
U Verde E.27%
Yukon .85

Ask
3
3

35
10
18

5%
62
8%

84
6%

20
73

!2%
'%

90

Chicago
270 Armour pf_ 97%
100 Case Plow.
loo Cudahy .
1035 Cent Motors.

50 Hartman .

80 Hol St I; Sug
680 Hupp Motors
100 Illinois Brick
25 Midwest Util.

105 ilo pf.
1790 Mtgmy Ward
250 Nati T.ead. .

70 Pick & Co. ... 20
2600 Piggly Wig A. 42%

60 Quak Oats pf. 97
1225 Reo Motor.... 27%
3700 Stewart War.. 45%
355 Swift & Co. ..101
225 Swift Intl. ... 19%
35 Standard Gas. 19%

800 Thompson ... 47 48 47 48

'1200 Un Carbide... 65% 56% 55% do%
1200Wahl . 57 60,/il. i£2i/
250 Wrigley .102% 102% 102% 102%
750 Yellow Mfg...l41 HI 141 141

Bonds
$3000 Swift 1st 5s.. 97% 97% 67%

Cleveland
Bid

Go5dyr pf 34
Peerless . 49
PreAR pf. 8
Shw W

97%
5%

63
8%

84
«%
20
73
43

23%
7%

26
43%
97
27%
45%

101
19%
19%

97%
6%

62
8%

S4
6%

'19%
73
43
75
22%
7%

26

14%

97%
5%

63
8%

8 4
6%
19%
73
43
76
23',
7T«,

28-
43
97
27%
44%

100% 101
1 9 % 19%
1 9% 1 9%

Bid
Clev Ry. 97
FlruStone. 70

do 6s p'. 86
do 7s pf 85

Qo-dyear. il

Askl
100
75

97%

Ask
35

do pf..
26

101

600 Columbia
Detroit
Mot 4%

C25 Cont Motora. 8%
4%
8%

4%
. _

4%
8%

100
150
3 5

4000
600
100
400

1250
25

1850

105
170
200
120
95
10
64
6

12
100
53 8
499
285
60

200
200
61

134
25
10
60

$1000
1000
moo

1700(1
3000

2%
6%

Federal Truck 21
Detroit Edison. 106
Ford .397
Gladys Dell1*».
Hayes Mfg.
Mich Sugar.
Motor Wheel
Packard . 14%
do pf. 86%

Reo . 27 %
Philadelph

Am Stores ... 1 2 1
Am Rys . 13%
Keystone «Tel. 99%Lake Sup .... 10%
Lehlgh Nav .. 74%
L V Transit .. 9

do pfd . 24
Mlnehlll 52
Penna Salt ... 73
Phil Ins Wire. 35
Phil Flee _ 29%
do pfd . 2 0

P R T. 33%
Phil Trac _ 65%
Tono Bel .... 1-flf
Tono Min .... 1-|j
Un Trac . 40 %
U G 1. f, 1 %
do pfd . 53%

West Jersey 36
framp. 7 6
York Rys .... 26%

Koiidx
Am G A-. El 6s 87
Ellec & Peo 4s. 67%
Lake »S lue 5s 4 0
Phll El 1st 6s. 99%
do 6s .103%

6%
14
14%

21
105%
397
22
2%
6%

14
1 4 %
86%
27%

21
105%

6%
14
14%
86%
27%

¦ a
121
14
99%
10 %
74%
9

24
62

121
13%
99%
10
74%

29%
30%
33%
65%

1 A
1H

3 5
29%
2 ? \
33%
05%
1%
U.T

40
52% 61'

26%
87
67%
40
99%
103%

3 6

26 %

87
67%
40
99
103%

121
14
99%
10
74%
9

73%
3 5%
29%
30*%
83%
65%

1 %
1*}«

40
52%
64
36
75
26%
87
67%
40
99
103%

Pittsburgh
224 Ark Nat Gas. 10% 10%100 A W Glass M. 78 78
10 do pf. 89% 89%700 Carnegie L&Z. 7% 7%200 Ind Brewing.. 2% 2%50 Done Star Gaa 28 28
70 Mfrs Lt & lit. 51% 62
60 Nat Flrep pf.. 18% 18%
4 0,0 F Supply. ..61% 61%

125 O V Oil. 18 18
SOO/r-M N at. Gas 22% 22%

200(1 PUt Mt Shasta 23 23
1105 Pitts Oil Gas.. 9 9
150 Salt Crk Cons. 12% 12%
15 Union Gas_140 1
60 West Airbrake. 89%

Bondo
$10000 Ind Brow 6s.. 88% 68% 67

Montreal
Abitlbl PAP. 56 56% 55%
Asbestos Corp. 62 63 61%
Atlantic Sug Refin. .. 25% 26 25%
Bell Telephone.111% 111% 111

7%
2%

28
61%
18%
61%
18
22%
23
9
12%

140
69%

10%
78
89%
7%
2%

28
52
18-JÍ
51%
18
22%
23
g
12%

140
89%

65%

25%
111 %

Braz P L & F. 46%
Dr Em cum 1st pf 7s 74%
do 2d pf 7s. 29%

Brompton Paper. .. 33
Can Cement.68
Can Gen Elec. 84
Can S S Lines. 20
Cons Min Smelt.. 22%
Laurenttde . 87%
Mil L i¡ _N? Cons. 91%
Nat Breweries. 63%
Qua R L H & P_ 26%
Spanish River. 89%

do pf. 95
Steel Co of Can. 72%
Toronto Railway.... 87%
Way a gamack . 52 %

47
74%
31

46%
74%
29%

87% 84

'- i-j

89%
97
72%

91%
53
26%
8H%

22%
68
87%
20
22%
88%
91%
63
28
89%

m
85%

72%
85%

63 62%___________________¦ Bid.
Rlordon P & P, old com. 10
do new pf. 15

Toronto
Eld. Asked

Lake Shore. 1% 2%
Mug Cp Can % 1

Ask.

16

Adanac ..,..
Apex . . ....

Atlas .10
Biiiley ..
Ch Ferland. 2
Conlagas. . . 1
Crown P.sv.10
Dome Lake. 5
Ot Northern.»
field Hier. 1
Hargraves ..

Bellinger .. 8

Bid Asked
.. 6

20
8
6
1%

20
10

4%

Newray 15
Petsn Lake. 2
Pore Crown.15
Pore Tsdl . ..

Pore Imp! ..-

Prs E Dome 2
Teck Hgiis.4 5
Trr.tkmins .20
Thinp Krist. 2
¡West Du-.o.l« 14

Oil Conferences
Ended Without

Final Agreement
>De La Huerta Will Present

Proposals of II. S. Com¬
panies to Obregon; Calls
Mission Here a Success

The conferences held here between
Adolfo de la Huerta, Mexican Minister] of Finance, and the committee of Amer-lean oil executives failed to result in
a definite agreement regarding- future¡ exploration and exploitation work of
the oiTfieltla of Mexico, according to a

| statement issued yesterday after the
conclusion of tho meetings by W. C.
Teagle, chairman of tho committee,and president of the Standard Oil Com-! pany of New Jersey.

Mr. de la Huerta, who also issued
a statement, made it clear that the ob¬
ject of his mission here was not the
formulation of a tangible plan, but
rather to honr the proposals of the
American companies owning propertiesin Mexico concerning the status of
fields yet unexploited. The problems
to be settled r.re understood to relate
to futuro taxation on oil derived from
those regions and the matter of final
ownership of the sub-soil rights.

In addition to Mr. Teagle the oi
executives and the companies rcpre.
Bented at the conference with the Mcxi«
can Minister of Finance were E. L
Doheny, chairman of the Mexican Pe
troleum Company; K. C. Lufkin, chair
man of the Texas Company; H. F
Sinclair, chairman of the »Sinclair Con
uolidatcd Oil Corporation, and J. W
Van Dyke, president öf the Atlantii
Refining Company.

"1 .im taking with mo rcqucstj; madi
by the above mentioned companies,'said Mr. de, la Huerta, "comprisini

'! -rs not only pertaining to the De
ment of Finance, which is unde

my charge, but related in some point
tu the Department of Industry am
Commerce, as both departments are in
timately connected so far as the oi
industry is concerned. As soon as
return to Mexico City I will present t
Lie, »Miguel Alessio Robles, Minister o

Industry and Commerce, all matte
pertaining to his department. In an
event, any definite action on the propositiona presented by the oil executive
will be that taken by the President o
the Republic, General Alvaro Obregon.In his formal statement Mr. Teagl
said regarding the conferences with th
Mexican Minister of Finance:

"While no definite agreement wa
reached, the conferences have resulte
in the preparation and exchange o
memoranda embodying tho more in:

i portant general principles relating t
future exploration and exploitatio
work in Mexico. Minister do la Huert
is taking these memoranda back t
Mexico to bo submitted to Présider
Obregon, The principles outlined i
the memoranda are intended to appl
not only to operations by the con
panies participating in the conferenc
but to all other companies operaticin Mexico "which may elect to ent¬
into similar arrangements."

In an informal talk with newspapt
men yesterday after the conclusion <
the final conference Mr. de la Huerl
said that his mission v in the Unite
States both as regards the settlemei
of the Mexican external debt and tl
problems relating to the exploitatk
of new oil fields had been successful.

Referring to plans under way for tl
organization of a central bank of isst
in Mexico, the minister expressed tl
belief that such an institution will 1
in operation before the end pf tl
year. Of the stock he said that 51 p
cent would be owned by the Mexic:
government and the remainder by E
ropcan and American banking inte
ests.
He explained that while the fin

solution of the debt question w
await the action of the Mexican Co
gross in the fall, the proposals of tl
American oil executives need only tl

j sanction of President Obregon.
Minister de la Huerta will return

Mexico City some time next week, fc
lowing a pleasure trip over the wee
nuil

Pacifie Oil Shows
Earnings Equal to
$4.64 on Its Stock

$18,826,146 Net Profits
From Operations; Com¬
pany Increases Holdingsin Assoc. Oil & Pipe Line

The first annual report of the Pacific
Oil Company, whose properties were
formerly owned by the Southern Pa¬
cific Company, was made public yester¬
day. It disclosed that in 1921 the com¬
pany had gross earnings of $30,853,257
and net profits from operations were
$1»S,826,146, which was augmented to
$20,214,403 by the addition of $1,388,257
non-operating income.
After providing for expenses, taxes

and reserves for depreciation and de¬pletion there was a surplus of $16,261,-292, equal to $4.64 a share earned onthe 3,500,000 shares of no par valuestock outstanding. Dividends deductedfrom the year's surplus amounted to
$10,600,000, including $5,250,000 payableJanuary 20, 1922. This left a final sur¬plus of $5,761,292.

Paul Shoup, president, stated in the
report that last year 29,630 shares of
Associated Oil Company shares were
bought for $2,883,732, increasing the
Pacific Oil's investment to 230.32Cshares, 57.93 per cent of the stock out¬
standing. On December 31 the com.
pany also acquired for $3,500,000 t
one-third interest, 35,000 shares, in thf
Associated Pipe Line Company, in whicl
the Associated Oil Company and th<
Southern Pacific Company each havo i
one-third interest.

Pacific Oil's total production las'
year amountedd to 14,047,293 barrels
Of $3.487,192 expended in field improve
ments, principally for new wells, $2,
382,782 was charged to income nni
$1,104,411 to investment. The $3,500,000 shares of Pacific Oil stock wen
originally subscribed for by the South
crn Pacific Company at $15 a share
With the exception of $8,750,000 se
aside for working capital the ultimat.
distribution of the stock was effectei
by a plan under which the holders o
the Southern Pacific stock were giveithe right to purchase at $15 a shar
one share of Pacific Oil for each shar
of Southern Pacific.
The company's balance sheet of De

cember 31 showed total current asset
of $19,143,199, contrasted with curren
liabilities of $9,388,360. Of the curren
assets $790,818 was in cash and $6
808,60S in marketable securities.

»-

Baraguc Sugar
The acquisition of the Baragu

»Sugar properties by the Punta Alegr
Sugar Company makes the latter th
third largest Cuban producer, with a
annual otuput of approximately 1,250
000 bags of raw sugar, all but 100,06
of which is produced at low costs. I
1921, when most sugar companies wer

operating at a loss, the Bararjue coir
pany made profits of over $1,000,001
This company is a complete unit, owr
ing its own transportation system an
ocean terminals.
-»

London Metal Market
LONDON, July 7..Standard coppe

spot, £63; futures, £63 10s; electn
iytic, snot, £70; futures, £71 10s. Til
spot, £154 7s 6d; futures, £155 2s 6.
Load, spot, £24 5s; futures, £23 7s 6.
Zinc, spot, £28 2s 6d; futures, £2
17s 6d.

a

Livestock, Meats, Provisions
Testorday. Tear ana

Steers, fair to
prime, 100 lbs. $8.50© 10.75 -©.

Dressed beef,
sides, lb.12© .171,4 .11©

Live veals, com¬
mon to prime,
100 lba. 8.00012.00 10.60015.

Dressed veal,
city, lb.13® .20 .12©

Live owes, 100
lbs. 3.60® 6.00 8.00® 5.

Dressed wethers,
lb.16© .IS -©

Dressed mutton,
city, lb.00® .14 .10©

Live lambs, fair to
prime. inO lb:*. 13.00® 15.00 13.5001-i.

Dressed lamba.
City, lb.22® .30 .Î5®

Hoga, 100 lbs. .11.25@11.75 10.00010.
Dressed' hoe»,
bacon, lb.16% 0.1 7 hi .H'/i©

Pork, bbl . 27.0002a.00 24.00024.
Mess beef. bbl.. 16.00017.0» 12.00014.
Lud. Middle

West, 100 lbs. .11.65011.75 11.50011

_-;-;-;-:-~J

Believe Holidays
Will Reduce July
Auto Production

Inventory Periods Also Ex¬
pected to Lower Total,
but Daily Schedules Are
Practically Up to June

Special Dtepatch to The Tribune
Di;TROIT, July 7..Inventory periods

and holiday's will reduce production
during July to a point considerably
below the figures established by the
automobile industry in May and June,
but nevertheless the month will rank
high in comparison with other years,
it is believed here. The demand for
cars is continuine strong, and if the
month's production were to be bnsed
upon actual business in hand the total
would run very high.

Considered on a daily basis, the
schedules set for July in most facto¬
ries are practically identical with the
schedules of May and June. Factory
sales managers assert there is no indi¬
cation of a decided falling off in busi¬
ness, though sectional decreases are
being noted. Buying in industrial cen¬
ters remains steady, with increases
noted in sections which started later
in general business improvement.
The price reductions of July 1 were

limited to one prominent company, but
this lead will be followed at interval«
through the summer by most other»
These reductions will for the most partbe inclosed ears, though some compa¬nies will make slight reductions or
open models. Substantial cuts will b<
made only on the closed cars.
Theso reductions, unlike those of th<

recent past, will be based on the
strength of the market rather than ot
weakness. Buying of closed cars thi:
year has been unprecedented and ha:
resulted in much of tho prosperity ac
cruing to the industry as a whole'. A
pointed out earlier, the prices oi
closed cars were based on a production much lower than resulted. Th
increased business has made it possible to bring the prices down.
Lower prices will be an importanfactor in keeping business stead

through tho year. Fall is the tim
when inclosed cars enjoy an almost ex
elusive demand and the lower price
are expected to result In an appeal t
tho careful buyers that will brin
many into the market. Many mam:
facturers feel that the conservativ
buyer has not really come into th
market as yet, but the combination c
improved business conditions and lov
or prices will bring him out.

Sprightliness of models will he a
important feature of the fall markeThe big companies have been workin
quietly on new creations which ai
now about due. Special merchandise
efforts will be loosed with the aDpea:
anee of these new cars which will ha\the effect, temporarily at least, of d
verting business to the companitstaging the most effective effort. 1
appearance the cars will not depamaterially from established lines.

Business in the truck factories iJuly will run considerably higher thr
in June. There was somewhat of
slump in the early part of that mont
which was overcome toward tho en
One lending factory declares July wi
be its largest month in two yearProduction in all truck factories is lc
in comparison to the capacity of tl
plants, but this is due to overb'.»ildii
under the pressure of war ordei
With the exception of tho war demar
truck business to-day compares favc
ably with any period in tho past.Parts makers are looking forward
a considerable volume of business fr<
companies which plan to build gafline-propelled cars for railroads a
trolley lines. Experiments conduct
by these companies have resulted
decisions to proceed with the mar
facture of limited quantities of ca
While this business is developing t
companies will buy many of th«
parts from standard unit make
though later the manufacture of t
complete car will be effected under o
roof. Included in these companies £
some of the leading railroad com]
nies, which will use their regular en
neering departments and shops for t
onrlv work.

Miscellaneous Markets
Pabllí

Bid
Adl P L 22
do pf.. . SO

Am L T..U7
do pf. 9 7

A U ,t R144
do pf. 4 2

A P &.¦ Ltll2"
do pf. 85

Am P Util 15
do pf. 30

Appa Pwr 19
do pf...115

C I' R Ä-. L 45
On Ht E. 7
do pf. C5

Cities 8vc222
do iif.. 07H
do B S. 2 2

do7«SS-DSB 136
noT-T-DSC. 86
cîoT'USD. 91*4,
do pf B. 6«,i
do D S pf 95
do! SCpfB 94
do cash c; 83
do «¿took clSS
Col Pwr.. 16

do pf. 86

Utilities Securities
Ask , Bid

C P 1U L 28
do pf. 60

D-1.ÎOE7 ¦"'.-- 2 4
DG* ET.6% «3
KIBfrSh pf 1)4 ¦_
EmDH pf 72
Eft&Flst*
R7VÍ19S7 .
do8%pf. 9 2

Fdl L li: T 25
do pf. 70

Gas Se 6<?« 6 4
<}*ES 7% 66
.Xo S Pow 88

.do pf. 90
Hep R Lt. 14
do pf. . 48

So Cal Ed.103
do pf..-117

Std G & E 19
do pf. . 4S

Toi Ed 7««.8 4
U L Ry 54
do 1st pt.1t

Wrtn Pw. 21
*iio now Ti
. Ex dividend.

94
140
100
148
4 3

115
88
19
35
21

125

11
70

224
68 «S

94 »i
61,-

9 B .
77

»8V4

74
73
91
93
17
50

105
120
21
50
90
56
78
to

90
Bonds

jACAEIi 95
AP&L6« 91>¿
Appln P 5s 87
Chrcl I 8s 96
Colo P 5s. S 6 Mi
El Paso 6-f. 77

IMt S P «a. 881,4
I" I, * n K "i4

íg'.í IUtahSe-0 6sl00 100V4
97' i\V G .) 8s. 100 10 !
88 .IWia Ed 6s 'J5',4 97
88

120
130
425
140
140
.150

America .

Amn Kxr.
¡Atlantic ..

¡Battery. .

Bowi'iy
Bvray Cntl
Bryant Pk
Bronx Ntl
Bronx Boro.. 95
Bute Drv.130
Cen Merc ...195
Chase .317
City .328
Chat & Phe.285
Chelsea Ex... 65
Chemical .. .505
Coal & Iron..195

New York Bank Stocks
.210 21 4 Fifth Ave

280|Fiíth Nt
Garneld .

140 Gotham..
C/rf-enwlch

1025
.155
.230
ISO
.255
.605
.380

Columbia
Colonial. .

Conimi rco

[ Cosmpiln.Cmmlwth .

Contntl..
Corn Exeh
East Rvr
First Ntl.

175
.300
.203
. 76
.215
.130

150|llanov160 Harriman
160!lnip & Trds.540
.¡InduftrtHl. 125

Irvlntr Nati.:210
.Mnhttn C...257
¡Mch & Met.396
¡Mutual . .510
INtl Amn -.

»OJN Nethrlnd..l25
616 N Y N B A.545
206|l'ac-iflc.Ï00
.» Park .425
.'Public
266¡BepboardSi Standard
.'»late .285

240

140

1 '.' :

270

z o
285
240

240
18»

160
215
263
4U0

166
136

296
260

140!23d War.
425¡tiitd Statc..155

.170 -.Wall» IBs...200
1075 lYorkvülö .475

Trust and Surety Companies
-Lincoln T ...HO
7SlManufi-trs. . 230

366;Metropltn . .280
257i-.ll-; Bond. . .100
. ¡Mut T W_116
380 Nati Surety..206
33f,iN Y Trust. .347
12I¡N Y Titl- .155

Alliance
Am Surety.. 73
Bankers .361
Bond & Mort262
Bklyn Tr C..420

iCentl Union.375
lolumbia 325
Cmmrel T ..105
Empire Tr . 300 . ¡N
Etj.uk Tr .. .28 5 2S5¡P,
Fi'im L T.. 435 445
Fdlty lnt .201 212
Fulton .240 255

' GuaraMy ..22:; 22««
Hudson ... 170 .

Kinns Co ..

Uwyra -Mt*r
¡ Lwyrs T.

Insurance Companies

.TOO

.160
,155

105
139
213
365
162

Y L _ T.C45 .

inle's 315
Realty Asso.138
Title Gliar. 283
D S M <fc Tr.305
U S T Guar.105
IT B Trust. .1025
Wstchstr .150
West T M.170

Am Alliance.275
City of N y.170
Co .n nwith :;oo
Fdl & Phe. .590
Franklin ... 90
(¡lebe R.1400

| Grt Amn. .245

ii»|Hanov,

Am Cyn.
do pf. . 5 3

Casein Cp 30
du Pont.. 13
Graselli ..128

_¦180|Ho«;iO .411
325 Ntl Liberty.165
610 Niagara. 150

Stuyvsnt ... 60
. md States.. 47

255 Wstchstr ... 38
Chemical Stocks

15 20 iKy Solvay 25
53 56 Mulfd Co. 35

45 '.Verrlmac. 83
16 I'Merc C pf 66

.Ex dividend.

175
16«
78

132

Car 8ug..
Centl Sus.
do pf.

C Afrulrre
Fjrdo nw.
Federal ..:

in
Sugar Stocks
K

14 Grt Wain.215
l_¡Mt Am ... 10
6 (National .144
6 I Ni Nl«*t*_>.. la
7 'savannah. 38
- do pf... 87

226
20

147
125
42
8»

Miscellaneous Stocks
Bid

Atlas P C. 55
A D T N ,T 67
.Am Ltd . 9 %

do pf... 36
Am Mf pf 80
Am Td pf 3%
AmTypeF. 62
do pf.., 94

Bush T pf 73
"Borden .104

do 1st pf 96
7* B Spl. 9 2
Bab & W.115
City Invst «2
Cr W. 60
do pf. . 95

Child* Co.113
Celluloid. 96
D L & W. 93

10%
40
65
4Vi

66
PS

107
»8

101
11«
100
103

THd.
Draper C.150
.Exc Bff 27
Int SI! pf. 98
LhVly C 3 73
Nil Cskt.. 75
NtlLcrc pf SO
Nl'ft Ty pf 5Ä
Phelps D.1C0
Ryl Bieg BIOS

<lo pf. .. 93
BCHL., 70
Fhult« Brd 9«
Singer ... 90
StLRM&P S3
VnnRoalte 45
WAD... !» 3
Yale te T..105

.Ex dividend.

Standard Oil Companies
Anglo-Am 20 Vi 20 V
Atl Rfç.1000 1030
do pf. .116

Borne Scr.400
BtK'l; T L. '««
Chesbrgh 195
do pf. .10*,

Contl Oil. 138
Crea P L. 34
Cumb P 1.140
Kure P L. 90
Gal S O.. 66

<lo pf r.wlOl
do pf oldlOS

III P I_170
Ind PL'.. 90
Int Pet Lt 22%
Ntl Trn».. 26
N T Tins.170
Nor P I,. 98
Ohio Oil. .303
P.I .Men. P 43

118
415
36

200
111
142
30

145
92
68

27
174
100
307

Pr O «fc G. 605
Pral P I,. 246
Solar Rfg.345
Sou PL.. 94
So Pa 011.230
SWPPL 60
.S O Cal.109
.S O Ind.114%
8 O Kan.545
'S O Ky. 96%
8 O Neb. .180
.S O N J.1S6
do pf. ..116%
SON Y. 438
S O Ohlo.4f,0

do pf...117
Swar. & F 30
Un Tk Cr. 5«
do pf...100

Vbcu Oil.430
W.ihg OH. 26

.I'ar Î25.

Miscellaneous Oil Companies
Atl Lobos. 9% 9%|M«rrOCp 9 %

do pf... 3S 43 Mtn P Cp 15%
Br A O L 30
Gulf OH.. 500
HJiiiO-tíP 237
Imp O Lt.114
Alas Pet. .170

525
242
116
ISO

Mûtnul O. 10 ,.

S Ck Cn O 12 Va
]S C P As. 17
Sapul Rfg. 4%
WStO&L. .25

Asked.
155
.10

103
82
8S
86

101
170
110
9«
74

100
95
88
63
9(
616

615
250
355
96

235

110»
114%
655
97%

185
188
11«%
441
460
110
36

100
107
434
30

9%
16%
1J%
12%
17%
4%

.35

Tobacco Stocks
Am Ce... 1*5 67 »McA & F101

do pf... 80 86 do pf. . 96
A M & F. 225 250 P R A T. 40
.G W Helll45 150 »L'nvsl LÍ120
do pf. .100 112 do pf. ..101

J S Youn«i 80 tt U S Tobac 50
do pf .'. 30 96 do pf. .109

.Ex dividend.

Steel and Ordnance Stocks

99
54
126
,104
55

112

Atlas Pw.125
Colt A... 2 i
East Steel 3.1
Here Pwr.160
do pf...101

Niles B P 43

130
30
37

170
104
60

NlleiBPpf 87 92
f-cov Mffc-.350 370
Thmp Irn. 45 .

Woodw 35 45
Win C new 20 j-

Certificatea of Indebtedness and United
States Treasury Notes

Month. P. Ct. Year.
August. 5%
September

*S« ptember
October...
.December.
«I >.-i-'.-mb*¿r..
March. 4

4"...
5%
r.%
3%

1922
1922
1922
1922
1-922
1922
1923

'Muy.

Bid.
100Â
looX
looA
100
100
100 '.ft
lOO*»«]

Approx.
Ask. Yield.
100% Î.'.O

.June. 3%
4% 192Ï 1110.:,«)

«Jun«
.September.
.March.
.December..
.March. 4'

4%

192.1
1924
1924
1925
1925
1926

100,',1024$
102%
101 A
100%
»M»

100%
100%
loo-*
looA
100*4
100JÍ
1(10. ¡«4
100A
108 ¦,*
10it
101 A
100%
Ittjt

3.07
3.07
:i.J2
3.25
3.2.1
3.44
3.48
3.61
4.09
4.01
4.18
4.13
4.14

.Acceptable in payment of Federal '.axes
on the dates of maturity.
TApproximate yield if called on Decem¬

ber 16. 1922.
New York City Boitds

Form, Kate. Maturity. Bid. Auk. Yield.
Inter 4%s. 1971.107%. 108 4.12
do 4%s, 1967 .107% 107%
do 4%s, 1965 .107% 107%
do 4%s, 1963 .107% 107%
do 4%b, 1957.10«;**> 107'..
do 4'»iB. 1972 .103% 104
du 4%s, 1966 .102% 103%

4.12
4.11
4.11
4.11
4.07
4.03

Form. Rafe. Maturity. Bid. Auk. Yield.
do 4%s, 1964 .102% 103% 4.09
do 4'is. 1962 .102% 103% 4.09
do 4 Us, I960 .102% 103% 4.09
do 4%s, 19«0-'30.100% 101% 4.09
do 4s, 1959. 99% 100 4.00
do 4h. 195*.,... »9 % 100 4.00
do 4a, 1957. 99i'3 ]00 4.00

Reg 4s. 1955-'56. 99 100 4.00
do 4s, 1936. 09 ino 4.00

Inter ,1%s, 1954. 89 91 4.00
Coup 3'as, 1954. 89 91 4.00
Reg 3%s, 1960-'54. 89% 91 4.00
do 3%s, 1940-'50. 4.25 4.06 -
do 3%s. 1922-'30. 4.25 4.00 -

P.eg coup ser 4%s, '22-'32 4.20 4.00 ..¦

do coup ser 4%«, '23-'31 4.20 4.00 -
New York State Bonds

Issued In coupon and registered form,
not interchangeable. Coupon bonds regls-
terablo.
Canal and Highway 6s,
1922-1930 . 4.20 - ..

do Gs, 1931-1940. 4.16 - «-'

d» is, 1Í44-1J70. 4.1« - ..

Canal Imp 4%s, 1964.111% 113 8.IT
Highway Imp 4%s, 1963..111% 113 8.17
Canal Imp 4 %s, 1965...106 108% 3.86
Highway Imp 4 Vis. 1965.106 108% 3.86
Bge Can Ter 4Vis, 1945..104 106 3,85
Highway Im» 4s, 1967_102 1»4 1.80

do 4a. lS«0-'62.102 104 8.8»
4» it. 1S5S.102 1*4 8.11

Canal Imp 4a. 1967.102 104 8.1*
do 4g, 1960-1962.102 104 8.80

Palisades l S Pk 4a, 1961. .102 104 3.80
BgoCan Ter 4» !342-'46. . 99%- -

Federal l.;ind Bank Bonds
Form. Rate. Maturity. Bl«l. Aak. Yield.
Inter Cs, 1941-19.11.104 104% 4.41
do 6s, 1941-1931.104 104% 4.42
do Ch, 1938-1923.100 100% 4.20
do 4%s, 1042-1932.100% 100% 4.42
do 4 Va3, 19.19-1924. 99% 100% 4.40
do 4%s, 1938-1923. 99% 100% 4.40
do 4%», 1937-1922. 99% 100% 4.45
do 4%s, 1937-1922. 99% 100% 4.45

Joint Stock Land Bank
6a, 1951-1931.100% 102% i.1%

Joint Stock Land Bank
6%s. 1951-1931.103% 106% i.tli

Joint Stock Land Bank
6s, 1939-1924. 9» 100 6.00

Chlcage Joint Stock Land
Bank 5%s, 1951-1931.. .104% 106 4.7»

Chicago Joint Stock Land
Bank 5s, 1937-1940. 99% 100% 4.85

Chicago Joint Stock Land
Bank 5e. 1951-1931.101% 103 4.63

Short Term Securities
Socur. Rate. Maturity. Bid. Ask. Yield.

Alum Co of Am 7«, 1925.103% 103% 5.85
do 7s, 1933.105% 105% 6.29

Am Cotton Oil 6s. 1924... 98% 99 7.05
Amer Tel & Tel Cs, 1922..lOO/* 100A 3.37
do 6s, 1924.101-«7* 101Á 4.90

Am Thread 6s. 1928.102% 102% 6.60
Am Tobacco 7s, 1923.102% 102% 4.80
Anaconda Cop 6s, 1929...100% 101 6.80
do 7s, 1029.103% 103% 6.30

Anglo-Am Oil 7%b. 1925.103 'S» 103% fi.10,
Armour conv 7s, 1930.104% 105 6.10
B A O R R col fs, 1924. .100 100% 6.75
Bell Tel of ("an 7k. 1026.. .103% T0.'i% 5.CO
Bethlehem Steel 7s, 1923.104% 105-
Can Xor Ry 5%8, 1922...100% 100% 3.80

do 6'-*8, 1924.100. 100% 6.25
Can Pac Ry 6«. 1924.101 Vi 101% 4.96
Cent Argen Ry 6s, 1927.. 93% 94 7.45
Cons G8» N Y 7s. 1922...100% 101-*- 4.12
Copper Bxp Assn 8h. 1921.102% 102% 6.05

do 8s. 1925.10t 104% 6.00
Cudahy Packing 7a, 1922.101V» 101% 6.40
Fed Sugar Ret Cs. 1924..100U 100% 6.37
Ooodrlch conv 7s, 1926...103% 103% 5.45
Gulf Oil Corp 6s, 1923_100% 101% 4.80
do 7s, 1933.104 104% 6,40

Hocking Valley 6s, 1324..100% 100% 6.55
Humble Oil 7s, 1923.100% 101
Interboro conv 8s, 1922... 90% 91 -

i--K C Term Ry 6e, 1923...101% 101% 4.75
Kc-nnecott Cop 7s, 1930..104% 104% 6 00
Lac G Lt 1st ref 7.7,1929.. 99% 100 7.00
Procter & Gam 7s, 1923..101 Vi 101% 4.15
Sears Roebuck 7s, 1922...100% 100% 4.00
do 7s, 1923.101 101% 6.10

Solvay & Co 8s, 1927...105% 106 6.70
So'west Bell Tel 7s. 1326.102% 103 6.87
St Paul U D gr 6%s. 1923.100% 101 4.30
S O of N Y 7s. 1925**31..104% 109

do 6%«. 19.13.107% 109 S.42
Swift «fe Co 7s, 1925.101% 102 6.37
do 7s, 1931.102% 102% 6.58

Texas Co 7s, 1923.101 101%-
Utah Secur 6a. 1922-...100% 100% 4.35
Vacuum Oil 7a, 1936.106% 107% 6.25
West Blec conv 7«, 1825.108% 108% 1-

.____-___.-¡.¡-b.;-:-_-__,-~___ä

Business News
~.-... i_>.

Less Raw Silk Being Used and
Reserve Stocks Show Increase

.-.. 4

Imports Gained Last Month, ]Association Figures Show; j
«SuppliesandConsumption
Larger Than Year Agoj
A drop in tho consumption of raw jsilk from May to June, but an increase

in imports during the month and a
jump in tho amount of reserve stock
held in storage in the principal ware¬
houses here at the opening of July are
shown in tho monthly report on raw
silk issued yesterday by tho Silk As¬
sociation of America.
Raw silk in storage here on the first

of the month was reporter! at 26,895
bales, consisting of 279 Italian bales,
23,229 Japanese bales -jrnd 3,387 all
other bales. This compares with a
storage total on June 1 of 20,266 bales.
Imports during June wero reckoned at
35,698 bales, an increase1 of 756 bales
over May and the highest for anymonth this year except January, -when
over 40,000 bales wero imported,Approximate deliveries to American
mills during June, which is an ap¬proximation of consumption of the raw
fiber, was given as 23,529 bales, com¬
pared to 33,284 in Miry, 24,247 in April,25,546 in March, 22,107 in February and
33,842 ir» January.
A year ago 15,521 bales were in stor-

ago on July 1 and imports during June
amounted to 26,172 bales, whilo con¬
sumption that month was about 31,192balea.

Commercial Credit
Tho usual midsummer dullness has

settled upon tho commercial money-markets. New money for business une
is in light demand. Offerings of com¬
mercial paper are light and rates con¬
tinued unchanged, at 4 to 4M per cent.
Commercial collections continue to
show improvement and with a freer
movement, of money in trading chan¬
nels there is less call upon the banks
for loans.
The American Acceptance Council

yesterday quoted the following dis¬
count rates on primo bankers' accept¬
ances eligible for purchase by Federal
Reserve banks:

Rid. Asked.
30 days.t. 3-Vs 3
GO days .SVs 3
90 days .3«V_ 3

120 days .8U3
150 days .3*14 3_

Call loans against acceptances, 4 per
cent.

Trade Buying Gains
Increased Activity Marked in
East and Mountain Sections
Fairly large increases in buying by

merchants in tho East and in the
mountain sections for tho week ended
July 3 brought th-> average trade buy¬
ing for tho country, as reported by the
Credit Clearing House, 6 per cent
ahead of-the previous week. Declines
wero shown in the middle and south¬
ern agricultural sections and slight
gains in tho Pacific Coast and north¬
ern agricultural sections. Purchasing
throughout the country showed a gain
of 1.2 per cent, compared with the
same week a year ago, but was still 4.7
per cent behind the active buying in
1920,
The good payments of the last few

weeks brought indebtedness 4.1 per
cent below last week. Indebtedness,
however, was 8.7 per cent heavier than
last year and 4.8 per cent in excess of
1920. Payment activity for the week
dropped 1.5 per cent, and was 4.5 per
cent below" last year and 9.2 per cent
below two years ago.

Wool Market Dull
BOSTON, July 7.."The Commercial

Bulletin" to-morrow will say:
"Mid-year dullness, together with an

extended holiday and very adverse
weather, has made a very dull market
for wool, although prices have shown
little change for the week. The mills
aro getting out samples for tho light¬
weight season, which is expected to be
opened some time this month, although
the manufacturers aro naturally con¬
cerned over the probable content of the
new wool tariff and may delay open¬
ings somewhat on this account.
"The Liverpool colonial auctions

wero slightly under the London close on
merinos of tho poorer types, while
Australia has been fairly firm. In our

primary markets, there has been only a

desultory business on about the basi3
of last week's values."

Foreign Commerce Gaining
Foreign commerce through the Port

of New York in May exceeded that of
May, 1921, according to figures made
public here yesterday. Imports of
merchandise during tho month were
valued at $117,438,154, compared with
?110,004,302 in May of last year. Ex¬
ports of. domestic merchandise in May
of this year were valued at $112,472,-
518, compared with $103,836,945 in the
same month last year. Exports of
merchandise of foreign origin showed
a slight decline.
-.-

Failures Continue to Decrease
Tho reduction in the number of

business failures this week is larger
than would seem explainable by the
general holiday on July 4, according
to R. G. Dun & Co.'s weekly review.
The number of defaults this week were
totaled 306, compared with 364 last
week and 290 in the corresponding
week a year ago. Average liabilities,
however, appear to have increased, as
60.4 per cent of the total number of
failures had liabilities of $5,000 or
more, compared to 55.5 per cent last
week. Tho latter percentage ajso was

reported in the corresponding week in
1921.

Southern Cottons' Output Gains
Production of cotton goods in tho

Southern mills of the Consolidated
Textile Corporation, it was announced
yesterday, now show an increase of
15.15 per cent over production last Oc¬
tober, measured on a poundage basis.
This increase occurred, it was said, in
spite of tho fact that finer yarns are
now being used than was the case last
fall, and a decrease might havo been
expected for this reason. In the cor¬

poration's nine Southern divisions net
waste has been reduced ahout 40 per
cent as a whole, and tho percentage of
seconds has been cut down more than
one-half.

.-.. jIndustrial Exhibit for Newark
NEWARK, N. J., July 7..Announce-

ment to-day that incorporation papers
have been filed at Trenton for the
Permanent Industrial Exposition of
Newark, Inc., led to the discovery of a

plan, sponsored by the leading citizens
here, to make of the city one of the
most important industrial markets in
the world. Authorized capital of this
corporation is $1,500,000, and archi¬
tect's plans already have been drawn
for a building of massive proportions
to house the permanent exhibits. It is
expected to cost $2,000,000. Exhibits
will not be confined to Newark indus¬
tries.

Utah Securities Report
The Utah Securities Company re¬

ported gross earnings of 5684,430 for
May, as against $675,836 for the same
month of the preceding year. Net
earnings were listed at 8323,026, as
compared with $319,011 during May,

More Future Business
In St. Louis District

ST. LOUIS, July V.-steady im¬
provement in general business» con-
dit.cms throughout this district con¬
tinued during the past thirty days, ¦

according to the July report of tho
Federal Reserve Bank here.

"In virtually nil lines in¬
vesti" eays tho bank, "reports in¬
dicate good gain» over the corres¬
ponding month last year*»and also
over the preceding month this ye"ar.
Im addition to betterment in con¬
crete results, sentiment in both c.ty
and country is eonsidernbly moro
optimistic than earlier in the year.
The latter fact is reflected in a dis¬
position on the part of merchants
«nnd public to more freely to supply
their needs, immediate and future.
Many large distributors of commodi¬
ties who in recent months had
r no future business Dookcd, now
have a showing of forward orders
comparable with their volume dur¬
ing normal years in the past."

1921. The report showed that «gross
earnings for tho twelve months endedMay 81 were $3,449,002, as comparedwith $8,758,303 for the same period in.1921. Net earnings ore listed a
110,819, as against $4,127,673 for May1920. "

New York Metal Market
Tin was very quiet, with Straits quotedat 81@81.75c; Straits shipments.31.12% i'31.87Vzc; standard, 31c and

99 per cent at 31c asked. Copper quiet;standard spot, July and August, 13,50e
asked, and electrolytic spot, July and
August, 14c asked. Lead quiet; Ne.r
York spot, G.77%.c asked, and East St.Louis spot, 5.52*^0 asked. Zinc firm;New York spot, 5.85c, and East St. Louis
spot, 5.4712 .".5.55c.

».....

Farmers* Crop Insurance
WASHINGTON, July 7..Investiga¬tion by a joint Congressional commis¬

sion on tho advisability of providingFederal crop insurance for farmers
was proposed In a resolution to-day bySenator McNary, Republican, Oregon,prominent in the councils of the Sen¬
ate agricultural bloc.

¦-.

Buyers Arrived
Falrchild Service

ALLENTOWN. Pa..C. Kline; C. EMno.dresses, coats, suifs, waists: Pennsylvania
BALTIMORE

I,. T. Brenner & Bros.; "William Brenne,woolen piece goods; L. Brenner, -woolen
piece g-oods; MeAlpin.

Goldenterg Bros.: L. Goidenberg, mine
mer.; Meyer Oppenheimer, iinenn.
goods, white goods, sweators, umprelias;
Martinique.

BOSTON
Ford & Cohen; A. B. Cohen, ribbons,

handkerchiefs, hosiery, Scnlt underweai
MfcAlpin.
Gordon «ft Co.; A. Gordon, coats auJ

Emits; ilcAlpin.
Hlgglns-Gardner Co.; O. L. Higglns,

reaiiy to w«>ar; McAlpin.
Franklln Rubber Co.; N. Shelton, rain¬

coats; McAlpin.
; BOSTON.

Jonkins Mfrr. Co.; W. H. Gray, trim¬
mings, braids, etc., laces, embroideries;
Imperial.

Ul irAT.O.J. N. Adam & Co.; Mrs. E.
Wi«rd, bathing suits, sweaters, waists; 18
Wist 33th st.

CHICAGO
C. Levin Co.; M. Kaiser, dresses, coats

and suits; 11C1 B'way.
CINCINNATI

Louis Stlx & Co.; C. Stix, ready to wear;
377 B'way.

CLEVELAND
Granes Clothing Co.; 3. Anderson, men's

clothing, furnishings, gloves, hosiery; Mt-
Alpln.

Babin & Novotny; X, Ba*lo, iurrler;
Pennsylvania.
CHATTANOOGA, Tenn. . Wassraaii

Bros.; Louis Wassmar., E. K. Wassman,
clotlilnr, furnishings; Imperial.
COLUMBUS. Ua..J. A. Kiiven Co.; J. S.

Williams, shoes; cure of Morgan «fc Ahrens,
117(i B'way.
CORINTH, Miss.."Weaver Mfg. Co.; K.

M. Wattver, woolen and cotton piuco goods,
flannels, domestics; SfO B'way, room 500.

DETROIT
Du Barry Blouse Shop; Miss F. Gold¬

smith, waists; McAIpin.
Crowley-Mlluer Ca.; Miss Florence

Wood, sorset;«. brassieres, muslin under¬
wear; Alfred Fnntl. 116 W. 32d Bt.
HALLAS, .T-x..Hif?k-«.'Pboih:«.m-Baliey &

Logan; J. S. McCarthy, ready to wear; 895
B'way.
DALLAS, Tex..Sanier Bros.; F. W.

Murray "house furnishings; 19 B. 24th «t.
DENVBK. Joslln D. G. Co.; A N.

Deutsch, upholstery, draperies, W. T.
Kr.ott, 23 E. iBth st.
KI.K1NS. W. Va,-.Louts Goldberg: Mis

Louis Goldberg, rep. nen. mdse, dry goods.

"HOUSTON. Tex..Graham Hat Co.; J.
W. Graham, men's hata; MfcAlpln.
LITTLE ROCK, Ark.. DuyK-Kidd D. G.

Co.; L. J. Ottenh.imer. white goods,
draperies, notions; 00 Worth st.
Loi ISVTLLK-r-Ben Snydefj Ben Snyäer.

Jobs men's bathing suits; carts of Ben F.
Lovls. M West Ï6th s<-
MEMPHIS, Tenn..Bry Block Merc. Co.;

B. «. Belt, piece, goods, 105 Grand at.
MILWAUKEE, \Hs.--l*. A. uros« Ac Son;

Arthur Gross, millinery; '137 B'wny.
MILWAUKEE, Wis..B.u!:vni"M, Loch¬

er ¿i. Co.; John L. l»«."!ior, i:i 1.-,.. :i;-,r.. mü¬
he.!«-; Miss Kathryn V. Lauberihelroer,
millinery Frank Hpehl, novella«», flowors,
leathers, ribbons, ulllis, etc.; cure of V, A.
Plant, 16 West 3SUi st.
NEW HAVEN.A. I. Asher Sons; A. I.

Asher, Jobs si;k and cotton dresses, eklrte,
waists, sweaters, slllc und mulín under¬
wear, houedressos, bungalow tprens and
children's wear; 1:5 West 3!0 st.. Room 5.

PlIIL.DF.I.l'niA.
Jenoff & Paul; Louis Jeaoft, woolen and

cotton piec* goods'. Brésil«.
Glmbel Bros. Miss H. B-euennsy, cor-

Beta, brassieres; B'way and Sid st.
Samuel Lashof; Samuel Lashof, Jew-

elery; Pennsylvania.
PITTSBURGH

Rosenbaum Co.; Mrs. N. Kerr, costs.
suits; Alfred Fantl, 110 W, E-d et.
PaW.N'EE, Okla..Marx Bros.; M. Marx,

Women's ready to wear, drosses; Mrs. Rog¬
ers, rep.. 1150 B'wny, Room 1015.
PORTLAND, Ore..Golden Rule; A. D

.frost, MlBS Bertha Sioll, gen. mdse.; til
4 th a v.

ST. LOUIS.
Schwartz Importing Co.; A. Schwartz,

women's ready to wear, dresses, skirts;
care of Lew Greeneld, l.;72 B'way.

Ely & Walker D. G. Co.; Miss I. John¬
son, children's and Infants' wear; 3.0
7th av.

,;..., «LANDS. Calif I-eipelc's; Mrs. ."¦
T.elpsic. ladies" ready to wear; car« of
Ba»r *. Lillenthal. IU

S A R AM KNTO. Calif. WaMierman-Gatt
man Co.; B. O. Massey. iincr.s and cotton
goods; euro Klrby, Block & FlsUer, 352
«fthav.
SACRAMENTO.Hale Eros.; F. W.

,..|, tilks, dress good*, linings; 60
Union Sq.

fiAftf FRANCISCO.The Emporium; Miss
L. C. McLaughlin. Junior wear, 13 to 17
yeats; Hiss Clifford, childrtri'a, wear, 0 to
16 4'ears; -2j 6th ave.
SEATTLE.Boa M Marche: Mrs. Patter¬

son, coats and stilts; R. A. Horton. sloe»;
;. :'¡ .!

SEATTLE.Grunbaum Furniture Co.; O.
Qronbaum, furniture; Claridge.
SPOKANE. Wash .Goldstein & Lubln;

Ben Goldstein, ready tc wear, millinery;
n Hi' B'way

a. karabasz; A. Karabass, drugs; Penn-
evlvanla.
'SPOKANE, W.-itsh..Spokane D. G. Co.;

Mis. Henry, rsai ¦¦ to wear- lio «ith av.
TAMPA. Fla. '.«.¡¡tl-.-y -Ury D. G./Co.;

«;. «". Robey, netlons; i'-l Leonard »t*
1ul,KDO--W. 1.. M'!r>T «."«..: ''. C. Metí-

BoOl «'0 '.-¦' ." :«p«'t'.la, aio
ef Alfred FanU. uv; w«-st : 2d it.

WASHINGTON
King'a Palace; Misa M. Hadar, rea«l>' to
u Cumberland.

is Royal; Sam Mark», npholstery,
drat cries, floor cjverir.Es, Fred Atkins, 220
5th ;iv.

Bifctber-Kauîman C<«.; S. Bieber. cloth¬
ing, men's tnrnii rita.-
WACO, Tex.. Sau-fr Bros.; Q F. ,lu«l-

«on, men's furnishings; G. V. Halt, ho usa
furnishings; lit E. ^'4t!i at.

Bavers Coming
piTTsrtcRim

r ¦.<« ¦% Buhl; :«-';. O. Ncfmchl, muslin
... i klmo-

dos; 11 10 B'way, expected Monday, JuiylO,


